
DEED OF VARIATION

THIS DEED OF VARIATION dated ....(insert date) is made between:

1. “the Executors”
(insert names) 
(insert addresses)
2. “the original Beneficiary” 

(insert name) 
3. “the substituted Beneficiary” 
(insert name) 
(insert address)
WHEREAS

1.1
XY (“the Deceased”) died on ..... (insert date) having made his/her Will (“the Will”) on ..... (insert date) and probate of the Will was granted to the Executors by the District Probate Registry on ..... (insert date).
1.2
AB (“the original Beneficiary”) was entitled to ..... from the deceased’s estate.

2.
The original Beneficiary and the substituted Beneficiary:

2.1
agree that the provisions of the Schedule shall be construed as if they constituted the deceased’s will and his/her estate shall be administered accordingly.

2.2
direct the Executors to distribute the estate of the deceased in accordance with the provisions of the Schedule.

3.
The parties intend that section 142(1) Inheritance Tax Act 1984 and section 62(6) Taxation of Chargeable Gains Act 1992 shall apply to this deed.

[4.
It is certified that this instrument falls within category M in the schedule to the Stamp Duty (Exempt Instruments) Regulations 1987.]
SCHEDULE

Signed as a Deed by the Executors…………………………………………………………………

in the presence of 
 (insert name) 


 (insert address)

Signed as a Deed by the Original Beneficiary………………………………………………………

in the presence of 
 (insert name) 


 (insert address)

……………………………………………………………………………………………(insert occupation)
Signed as a Deed by the substituted Beneficiary…………………………………………………..

in the presence of 
 (insert name)

 (insert address)


 (insert occupation)


